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How bad off are
we compared to
history?
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The National Economy
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Quarterly Change: 2006 — 2011
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US Job Change
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U.S. Unemployment Rate
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The Washington Economy
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Annual Job Change
Washington MSA
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(000s)
100
50
0]

-50

Source: BLS March 2009 Benchmark, GMU Center for Regional Analysis

Job Change by Sector —

Aug 2008 — Aug 2009
Washington MSA Total - 42,100

(000s)
Prof. & Bus. Svcs
Federal Govt.
Educ & Health Svcs
State & Local Gowvt
Retail Trade
Leisure & Hosp.
Construction
Other Services
Financial
Information
Manufacturing
Wilse Trade
Transp. & Util.

-20 -10 0

Source: BLS March 2009 Benchmark, GMU Center for Regional Analysis

GMU Center for Regional Analysis

10/7/2009

16



Change in Washington Metro
Employment by Administration
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Jobs by Sector 1
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%
25

20

15

B Metro
@ Alexandria

q EAI‘.&MH for Regional Analysi

Alexandria Jobs

102000
100000
98000
96000
94000
92000
90000
88000
86000

84000
2001 2002 2003 2004 2005 2006 2007 2008

GMU Center for Regional Analysis 19



q EACEMH for Regional Analysi

Federal Spending in Alexandria

©»
@

7
6
5
4
3
2
1
0]

q EAI‘.&MH for Regional Analysi

Housing Market Trends
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Units Sold Percent Change
By Subregion
All Housing Types
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Washington MSA
All Housing Types
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Northern Virginia
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Suburban Maryland
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Average Sales Price Percent Change
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Office Market Trends
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Office Vacancy Rate
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Office Market Outlook: 2009-20711 [ ===
(millions of square feet)

6/2009 | Pipeline | Totals Space | Demand | Vacancy | Vacancy
(€] Available 1) 6/09 6/11
(1)

D.C. 126.6 . 133.6 19.1 . 95% 12.3%
Sub.
MD 87.6 1.4 89.1 13.5 1.7 13.8% 13.3%

N.VA. 1753 2.5 1778 25.7 44  13.2% 12.0%

Metro 389.5 11.0 4005 58.3 8.7 12.1% 12.4%

Source: Delta Associates
(1) Projected for 6/11
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Economic Forecast
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Economic Outlook (GRP) — 2014 [

Washington Area and Sub-state Portions
(Annual % Change)
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Source: Global Insight, GMU Center for Regional Analysis
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Employment Change by
Sub-state Region (000s)
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Cardinal Bank & George Mason University
18t Annual Economic Forecast Conference
Friday, January 15, 2010
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