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New Housing Contract Kick-Out Rate
Washington MSA 
All Housing Types
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Metro Washington Foreclosure Rate
(Foreclosures per 10,000 HH)
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How bad off areHow bad off are 
we compared to 

history?y

GDP Percent Change, 1930-2009
(Real Dollars)
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The National Economy

U.S. Gross Domestic Product
Quarterly Change: 2006 – 2011

6
%

Forecast  > > >  > > > > > >

-4

-2

0

2

4

6

-8

-6

4

1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4

2006     2007           2008           2009    2010           2011

Source: Global Insight



10/7/2009

GMU Center for Regional Analysis 6

ISM Manufacturing and 
Non-Manufacturing Indices
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US Job Change
Month-to-Month, Seasonally Adjusted
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Productivity
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U.S. Leading Index
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Consumer Confidence
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The Washington Economy

US GDP and Washington GRP 
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2009 Structure of the 
Greater Washington Economy
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15 Largest Job Markets
Job Change Aug 08 – Aug 09
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Change in Washington Metro 
Employment by Administration

Administration Period Federal Total
Eisenhower 1953 1960 22 200 91 500Eisenhower 1953 – 1960 - 22,200 91,500
Kennedy-Johnson 1961 – 1968 + 80,200 360,100
Nixon-Ford 1969 – 1976 + 36,000 255,800
Carter 1977 – 1980 + 18,000 276,300
Reagan 1981 – 1988 - 6,200 627,200
GHW B h 1989 1992 23 00 24 000GHW Bush 1989 – 1992 + 23,500 24,000
Clinton 1993 – 2000 - 41,500 469,400
GW Bush 2001 – 2008 + 18,500 329,900
Obama 2009 – 2012,6 ? ?
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Unemployment Rate
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15 Largest Job Markets
Ranked by Unemployment Rate
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Federal Spending in Alexandria
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Percent Change in 
Inventories of Existing Homes

Month-Over-the-Year-Change
2000 – 2009, MSA
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Sales and Total Active Listings
Washington MSA, August Each Year
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Average Sales Price Percent Change
Washington MSA

All Housing Types
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Average Sales Price Percent Change
Northern Virginia

All Housing Types
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Average Sales Price Percent Change
Suburban Maryland

All Housing Types
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Average Sales Price Percent Change
Alexandria

All Housing Types
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Median Sales Price
All Housing Types
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2008 2009 % 
Change

Alexandria
Existing Sales Statistics - August

Change
Average Price $465,900 $436,200 - 6.4%
Median Price $389,900 $402,500 + 3.2%
Sales 171 168 - 1.8%
Days on Market 86 66 - 24%

Sales by Price RangeSales by Price Range
>$500,000 52 55 + 6 %
$400-$500,000 28 30 + 7 %
< $400,000 91 83 - 9 %
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$600,000

Washington MSA Average Sales Price
All Housing Types
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Office Market Trends

Office Vacancy Rate
Washington Metro Area

1980 -2011
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6/2009 Pipeline
(1)

Totals Space 
Available 

(1)

Demand 
(1)

Vacancy 
6/09

Vacancy 
6/11

Office Market Outlook: 2009-2011
(millions of square feet)

(1)

D.C. 126.6 7.1 133.6 19.1 2.6 9.5% 12.3%

Sub. 
MD 87.6 1.4 89.1 13.5 1.7 13.8% 13.3%

N. VA. 175.3 2.5 177.8 25.7 4.4 13.2% 12.0%

Metro 389.5 11.0 400.5 58.3 8.7 12.1% 12.4%

Source: Delta Associates
(1) Projected for 6/11

Economic Forecast
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Economic Outlook (GRP) – 2014
Washington Area and Sub-state Portions

(Annual % Change)
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Employment Change by
Sub-state Region (000s)

2007 2008 2009 2010 2011 2012 2013 2014

D.C. 5.3 4.2 3.0 4.8 6.8 6.4 7.0 7.5

Sub. MD 4.8 3.4 -8.5 7.2 8.7 10.6 13.0 15.1

No. VA 13.2 9.0 -15.5 12.9 19.4 25.4 27.6 30.7

REGION 23.3 16.6 -21.0 23.9 34.9 42.4 47.6 53.3

Average Annual Change 1990-2008 = 45,000

Source: BLS, GMU Center for Regional Analysis

www.cra-gmu.org

Cardinal Bank & George Mason University 
18th Annual Economic Forecast Conference

Friday, January 15, 2010


